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Authorization Letter For Margin Clients
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To:

Gransing Securities Co., Limited

ARG RER 183 5i A0 41 1# 4103 =
Unit 4103, 41/F, Hopewell Centre,

183 Queen's Road East,

Wan Chai, Hong Kong.
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Authority under s.4(1) of the Securities and Futures (Client Securities) Rules to borrow, lend or deposit

securities
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This letter of authority covers all securities purchased or held by you on my/our behalf.
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Deposit any of my/our securities with an authorized financial institution as collateral for loans or advances
made to you;
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Borrow or lend any of my/our securities to fulfill settlement obligations between participants of The Stock
Exchange of Hong Kong Limited (the “Exchange”). Any borrowing or lending must be in accordance with
the Exchange regulations;
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Deposit any my/our securities with Hong Kong Securities Clearing Company Limited as collateral for the
discharge and satisfaction of your obligations and liabilities under the General Rules of the Central
Clearing and Settlement System. I/We understand that Hong Kong Securities Clearing Company Limited

will have a first fixed charge over my/our securities to the extent of your obligations and liabilities.
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You may do any of these things without giving me/us notices.
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This authority does not cover any consideration I/We must pay or be paid for your borrowing, lending or

depositing any or my/our securities. Any consideration must be set in a separate agreement between us.
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You are accountable to me/us for the return of any securities borrowed, lent, or deposited under this authority.
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I/We understand that a third party may have rights to my/our securities, which you must satisfy before my/our

securities can be returned o me/us.
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This authority is valid for a period 12 months only from the date of this document. This authority may be
revoked anytime prior to the expiry date by verbal or written request. This letter has been fully explained to

me/us, and I/we understand the contents of this letter.
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Client’s signature:
H P ARGE
Client’s code:
B

Client's name:

HEH :
Date:
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